
BORROWER NAME

BORROWER DESIGNATION RI001

ENDING DATE 12/31/2023

David G Bebyn 5/25/2024

Name of CFO/Office Manager Date

Jeffery Wright 5/25/2024

Name of General Manager/CEO Date

David G Bebyn 5/25/2024

Name of  person submitting Form 7 *New Date 

0 0

YEAR-TO-DATE

ITEM LAST YEAR THIS YEAR BUDGET THIS MONTH

(a) (b) (c) (d)

1.   Operating Revenue and Patronage Capital 5,721,059 6,417,982 5,988,043 290,013

2.   Power Production Expense 57,049 287,294 249,648 53,814

3.   Cost of Purchased Power 801,801 1,036,650 1,019,477 76,968

4.   Transmission Expense 1,015,405 989,670 1,140,859 107,558

5.   Regional Market Operations Expense 646,816 462,059 391,088 10,375

6.   Distribution Expense - Operation 286,614 374,725 256,042 28,777

7.   Distribution Expense - Maintenance 232,929 233,458 339,920 27,588

8.   Consumer Accounts Expense 78,508 84,693 78,108 9,851

9.   Customer Service and Informational Expense 9,848 50,857 10,000 (175)

10.  Sales Expense 0 0 0 0

11. Administrative and General Expense 1,668,746 1,504,570 1,404,802 147,386

12. Total Operation & Maintenance Expense (2 thru 11) 4,797,717 5,023,977 4,889,944 462,143

13. Depreciation & Amortization Expense 399,152 483,169 149,976 92,568

14. Tax Expense - Property & Gross Receipts 0 0 0 0

15. Tax Expense - Other 66,324 68,996 70,840 6,809

16. Interest on Long-Term Debt 300,245 395,196 316,940 100,261

17. Interest Charged to Construction (Credit) 0

18. Interest Expense - Other 0 0

19. Other Deductions 6,057 14,566 39,247 893

20. Total Cost of Electric Service (12 thru 19) 5,569,494 5,985,904 5,466,947 662,675

21. Patronage Capital & Operating Margins (1 minus 20) 151,565 432,079 521,096 (372,662)

22. Non Operating Margins - Interest 0 202 0 202

23. Allowance for Funds Used During Construction 0 0 0 0

24. Income (Loss) from Equity Investments 0 0 0 0

25. Non Operating Margins - Other 147,368 80,868 0 12,570

26. Generation & Transmission Capital Credits 0 0 0 0

27. Other Capital Credits & Patronage Dividends 0 0 0 0

28. Extraordinary Items 0 0 0 0

29. Patronage Capital or Margins (21 thru 28) 298,933 513,148 521,096 (359,890)

ITEM LAST YEAR THIS YEAR ITEM LAST YEAR THIS YEAR

(a) (b) (a) (b)

1.   New Services Connected 18 18 5.   Miles Transmission 0 0

2.   Services Retired 0 0 6.   Miles Distribution Overhead 45 45

3.   Total Services In Place 1,981 1,999 7.   Miles Distribution Underground 6 6

4.   Idle Services (Exclude Seasonal) 0 0 8.  Total Miles Energized (5+6+7) 51 51

CFC Form 7 (Jan 2024)

AUTHORIZATION

PART B.   DATA ON TRANSMISSION AND DISTRIBUTION PLANT

PART A.   STATEMENT OF OPERATIONS

YEAR-TO-DATE YEAR-TO-DATE

By submitting this Form 7 to CFC, we certify that the entries in this 

report have been reviewed and approved by the CEO or CFO and, 

are in accordance with the accounts and other records of the system 

and reflect the status of the system to the best of our knowledge and 

belief.

NRECA uses rural electric system data for legislative, regulatory and other 

purposes.  May we provide this report from your system to NRECA?

NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

BALANCE CHECK RESULTS

Submit electronic copy only. Enter names below, no signatures neccesary. Round all numbers to the nearest dollar.

CERTIFICATION

Block Island Utility District
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3

23
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BORROWER NAME Block Island Ut

BORROWER DESIGNATION RI001

ENDING DATE 12/31/2023

ASSETS AND OTHER DEBITS LIABILITIES AND OTHER CREDITS

1.   Total Utility Plant in Service 13,362,151 29.  Memberships 0

2.   Construction Work in Progress 0 30.  Patronage Capital 0

3.   Total Utility Plant (1+2) 13,362,151 31.  Operating Margins - Prior Years 2,290,007

4.   Accum. Provision for Depreciation and Amort 1,703,086 32.  Operating Margins - Current Year 513,148

5.   Net Utility Plant (3-4) 11,659,065 33.  Non-Operating Margins 0

6.   Nonutility Property - Net 0 34.  Other Margins & Equities 0

7.   Investment in Subsidiary Companies 0 35.  Total Margins & Equities (29 thru 34) 2,803,156

8.   Invest. in Assoc. Org. - Patronage Capital 0 36.  Long-Term Debt CFC (Net) 8,264,891

9.   Invest. in Assoc. Org. - Other - General Funds 0 37.  Long-Term Debt - Other (Net) 0

10.  Invest in Assoc. Org. - Other - Nongeneral Funds 0 38.  Total Long-Term Debt (36 + 37) 8,264,891

11. Investments in Economic Development Projects 0 39.  Obligations Under Capital Leases - Non current 0

12. Other Investments 0 40.  Accumulated Operating Provisions - Asset Retirement Obligations 0

13. Special Funds 0 41.  Total Other Noncurrent Liabilities (39+40) 0

14. Total Other Property & Investments (6 thru 13) 0 42.  Notes Payable 900,000

15. Cash-General Funds 245,482 43.  Accounts Payable 393,920

16. Cash-Construction Funds-Trustee 0 44.  Consumers Deposits 121,684

17. Special Deposits 0 45.  Current Maturities Long-Term Debt 174,966

18. Temporary Investments 0 46.  Current Maturities Long-Term Debt-Economic Dev. 0

19. Notes Receivable - Net 0 47.  Current Maturities Capital Leases 0

20. Accounts Receivable - Net Sales of Energy 376,185 48.  Other Current & Accrued Liabilities 361,396

21. Accounts Receivable - Net Other 10,386 49.  Total Current & Accrued Liabilities (42 thru 48) 1,951,966

22. Renewable Energy Credits 0 50.  Deferred Credits 855,379

23. Materials &  Supplies - Electric and Other 665,291 51. Total Liabilities & Other Credits (35+38+41+49+50) 13,875,392

24. Prepayments 104,550

25. Other Current & Accrued Assets 0

26. Total Current & Accrued Assets (15 thru 25) 1,401,894 Balance Beginning of Year 686,717

27. Deferred Debits 814,433 Amounts Received This Year (Net) 275,127

28. Total Assets & Other Debits (5+14+26+27) 13,875,392 TOTAL Contributions-In-Aid-Of-Construction 961,844

PART D.  THE SPACE BELOW IS PROVIDED FOR IMPORTANT NOTES REGARDING THE FINANCIAL STATEMENT CONTAINED IN THIS REPORT.

NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

PART C.   BALANCE SHEET

ESTIMATED CONTRIBUTION-IN-AID-OF-CONSTRUCTION

cfc_form7_2023 ri001 Page 1 of 1
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PART L.   KWH PURCHASED AND TOTAL COST (Continued)
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BORROWER NAME Block Island Ut

BORROWER DESIGNATION RI001

ENDING DATE 12/31/2023

CLASSIFICATION

CONSUMER, SALES, AND 

REVENUE DATA

JANUARY CONSUMERS               

(a)

DECEMBER 

CONSUMERS                    

(b) 

AVERAGE CONSUMERS               

(c)

TOTAL  KWH SALES 

AND REVENUE                          

(d)

1.   Residential Sales a.  No. Consumers Served 1,638 1,653 1,646

     (excluding seasonal) b.  KWH Sold 7,332,736

c.  Revenue 2,183,442

2.   Residential Sales - a.  No. Consumers Served 0 0 0

      Seasonal b.  KWH Sold 0

c.  Revenue 0

3.   Irrigation Sales a.  No. Consumers Served 0 0 0

b.  KWH Sold 0

c.  Revenue 0

4.   Comm. and Ind. a.  No. Consumers Served 187 183 185

     1000 KVA or Less b.  KWH Sold 614,968

c.  Revenue 208,771

5.   Comm. and Ind. a.  No. Consumers Served 156 162 159

     Over 1000 KVA b.  KWH Sold 6,213,598

c.  Revenue 1,623,887

6.  Public Street & Highway a.  No. Consumers Served 0 0 0

     Lighting b.  KWH Sold 0

c.  Revenue 0

7.  Other Sales to Public a.  No. Consumers Served 1 1 1

     Authority b.  KWH Sold 24,148

c.  Revenue 7,023

8.  Sales for Resales-RUS a.  No. Consumers Served 0 0 0

     Borrowers b.  KWH Sold 0

c.  Revenue 0

9.  Sales for Resales-Other a.  No. Consumers Served 0 0 0

b.  KWH Sold 0

c.  Revenue 0

10.   TOTAL No. of Consumers (lines 1a thru 9a) 1,982 1,999 1,991

11.   TOTAL KWH Sold (lines 1b thru 9b) 14,185,450

12.   TOTAL Revenue Received From Sales of Electric Energy (line 1c thru 9c) 4,023,123

13.   Transmission Revenue 1,110,818

14.   Other Electric Revenue 1,284,042

15.   KWH - Own Use 248,868

16.   TOTAL KWH Purchased 17,845,175

17.   TOTAL KWH Generated 30,172

18.   Cost of Purchases and Generation 2,775,674

19.   Interchange - KWH - Net 0

20.   Peak - Sum All KW Input (Metered) 5,484

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

PART R.   POWER REQUIREMENTS DATABASE

Non-coincident CoincidentNone
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BORROWER NAME Block Island Ut

BORROWER DESIGNATION RI001

ENDING DATE 12/31/2023

Classification Number of Amount ESTIMATED Number of Amount ESTIMATED

Consumers Invested MMBTU Savings Consumers Invested MMBTU Savings

(a) (b) (c) (d) (e) (f)

1.  Residential Sales (excluding seasonal) 0 0 0 0 0 0

2.  Residential Sales - Seasonal 0 0 0 0 0 0

3.  Irrigation Sales 0 0 0 0 0 0

4.  Comm. and Ind. 1000 KVA or Less 0 0 0 0 0 0

5.  Comm. and Ind. Over 1000 KVA 0 0 0 0 0 0

6.  Public Street and Highway Lighting 0 0 0 0 0 0

7.  Other Sales to Public Authorities 0 0 0 0 0 0

8.  Sales for Resales - RUS Borrowers 0 0 0 0 0 0

9.  Sales for Resales - Other 0 0 0 0 0 0

10.  TOTAL 0 0 0 0 0 0

NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

PART S.   ENERGY EFFICIENCY PROGRAMS 

Line #

Added This Year Total To Date
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BORROWER NAME Block Island Ut

BORROWER DESIGNATION RI001

ENDING DATE 12/31/2023

DESCRIPTION INCLUDED ($) EXCLUDED ($) INCOME OR LOSS

(a) (b) (c) (d)

5

6

7

8

Subtotal (Line 5 thru 8) 0 0 0

9

10

11

12

Subtotal (Line 9 thru 12) 0 0 0

13

14

15

16

Subtotal (Line 13 thru 16) 0 0 0

17

18

19

20

Subtotal (Line 17 thru 20) 0 0 0

21 Checking Acct 163,251

22 Sweep Account 81,731

23 Petty 500

24

Subtotal (Line 21 thru 24) 245,482 0 0

25

26

27

28

Subtotal (Line 25 thru 28) 0 0 0

29

30

31

32

Subtotal (Line 29 thru 32) 0 0 0

33 Rents recievable 10,386

34 State Grant Recivable

35 BI Solar Inititive Grant Rec

36

Subtotal (Line 33 thru 36) 10,386 0 0

37

38

39

40

Subtotal (Line 37 thru 40) 0 0 0

Total 255,868 0 0

2.   INVESTMENTS IN ASSOCIATED ORGANIZATIONS

NATIONAL RURAL UTILITIES

COOPERATIVE FINANCE CORPORATION

FINANCIAL AND STATISTICAL REPORT

(All investments refer to your most recent CFC Loan Agreement)

7a - PART 1 - INVESTMENTS

9.   ACCOUNT & NOTES RECEIVABLE - NET

10.   COMMITMENTS TO INVEST WITHIN 12 MONTHS BUT NOT ACTUALLY PURCHASED

3.   INVESTMENTS IN ECONOMIC DEVELOPMENT PROJECTS

4.  OTHER INVESTMENTS  

5.  SPECIAL FUNDS  

6.   CASH - GENERAL

7.   SPECIAL DEPOSITS

8.   TEMPORARY INVESTMENTS
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