Block Island Utility District
Meeting Minutes 10-28-2024
4:00 PM
Block Island Utility District Plant

In attendance: Commissioners Ken Lacoste, John Warfel, and Tom Risom, President Jeffery Wright,
Tracy Fredericks, and members Rose Marie Ives and Carlos Salinas.

Ken Lacoste called the meeting to order at 4:16 pm.

Review and Act on Brookfield Renewable Partners Power Supply Proposal
for the period November 1, 2025, through December 31, 2008.

President Jeffery Wright began the meeting by explaining the power procurement process and that
the power sub-committee, consisting of Barbara MacMullan and John Warfel had been working
with he and Craig Kienny of Energy Initiatives and ENE to evaluate the timing and terms of an energy
procurement, the option of block purchases vs. load following and to review the Brookfield
Renewable Partners proposal.

Jeff explained that BIUD had obtained indicative pricing several times in the past two weeks from
Brookfield Energy Partners and Shell and the price of energy was consistently competitive — within
less than 1% of each other. The term of the existing Shell contract is expiring at the end of October,
2025 and that he wished to lock in power supply prices prior to filing the 2025 last resort service
reconciliation filing.

He then explained that the Brookfield Renewable Partners proposal was to source all the energy
from renewable resources and to bundle that energy with renewable energy certificates (“REC’s”).
He further explained that BIUD would still be hedged at between 95% and 100%. He explained that
the contract proposal was based on blocks (no longer load following like Shell had been
historically), and that the contract was “firm”, meaning not unit contingent.

The term of the contract will be three years and two months (to get BIUD on an annual contract
term) and will run from November 1, 2025, through December 31, 2028.

Commissioner John Warfel explained to the group that the power supply sub-committee had
reviewed all of the proposal and different options as Jeff had presented and that they supported

Jeff proposed the following resolution:

The Block Island Utility District Board of Commissioners resolves to authorize
President Jeffery Wright to execute a three year and two-month power supply
contract (energy and REC’s) with Brookfield Renewable Partners at market pricing
not to exceed $82/MWH for the period November 1, 2025 through December 31,
2028.



Commissioner Tom Risom made the motion as presented. The motion was seconded by
John Warfel.

Commissioner Ken Lacoste made a motion to adjourn the meeting. The motion was
seconded by Tom Risom and the motion passed unanimously.

The meeting adjourned at 4:28



