
POWER SUPPLY UPDATE 
NOVEMBER 12, 2024 
 
Power Supply 
We executed a power supply contract with Brookfield Energy Partners last week at a price of 
$76.50/MWH which comes with REC’s, (40% Class I NEW and 60% Class II EXISTING). The term of 
the contract is three years and two months, filling our capacity obligation through December 31, 
2028. The contract is FIRM, meaning it is not unit-contingent and Brookfield is guaranteeing all 
energy will come from renewable resources.  
 
I estimate that this contract will save Block Island more than $1M over the next four 
years!!   
 
Each year there will be some reconciliation of REC’s due to the change in the RI-RES. The 
percentages required by the RI-RES are listed below: 
 

YEAR Class I RI NEW Class II RI EXISTING 

2024 26% 2% 

2025 32% 2% 

2026 39% 2% 

2027 53.5% 2% 

2028 61.5% 2% 

2029 70% 2% 

2030 79% 2% 

 
 
REC Procurement 
BIUD procured its REC obligations for 2024 last week as well. The procurement details are 
summarized below: 
 

Type Quantity Unit Cost Total Expense 

RI CL I (NEW) 4,180 $40.05 $167,409 

NEPOOL CL II 
(Existing) 9,585 $4.00 $38,340 

 
 The BI Solar Initiative will be invoiced for the NEPOOL CLII REC’s, or $38,340.  
 
 



 
Power Supply and Transmission Rate Filing  
The new rates have been calculated and will be filing in the next two days. We will see a significant 
reduction in 2025 due to two reasons; a DAF reconciliation that National Grid did before they closed 
their operations in Rhode Island and because of the savings from the Brookfield deal in the months 
of November and December.  
 
The current and new rates are shown below: 
 

 
 

In 2025 we will see a reduction of $0.0223. In 2026 we estimate an even greater reduction, maybe 
even as much as $0.030. There are a lot of variables to consider but given this year’s data, this is 
what we would expect as a savings from the Brookfield contract.  
 
The new Net Metering Rate, which follows the power supply and transmission rates is shown below: 
 

 
 
Dave Bebyn’s schedules are included in the subsequent pages. There will be adjustments made to 
these after we receive our October invoices for power supply and transmission service and we will 
ask you to approve the final rates in the December board meeting.  
  
 
 
   
 
 
 
  



Power Supply Service & Transmission Cost 
Rate Calculation

Block Island Power Company

Schedule DGB-1
CY 2024 Reconciliation

Twelve month Recalculation for
Rates Effective Jan 1, 2025

Power Supply Service

Total Energy Costs 1,274,737            See Attachment-1
Total Capacity/Other Costs 450,658               See Attachment-1
Total Other Costs -                      See Attachment-2
Less Over Collections

December-23  Reconciliation estimates to actual variance (3,249)                 See Attachment-5
December-24 Reconciliation (net of Reserve request) 118,450               See Schedule DGB-4

Subtotal 1,610,193            
Subtotal to recover (No Gross Receipts Tax) 1,610,193            (A)

Estimated Sales (MWH) to Customers 14,338                 See Schedule DGB-2

Cost per MWH 112.31$               
Cost per KWH 0.1123$            

112.3052$           
(0.01172)             

Transmission Charges

Transmission costs 1,296,940            See Attachment-1
Less Over Collections

DAF Refund 289,574               Reimburesement from Grid
December-23  Reconciliation estimates to actual variance 35,174                 See Attachment-5
December-24 Reconciliation (net of Reserve request) 89,024                 See Schedule DGB-4

Subtotal 883,168               
Subtotal to recover (No Gross Receipts Tax) 883,168               (B)

Estimated Sales (MWH) to Customers 14,338                 See Schedule DGB-2

Cost per MWH 61.60$                 
Cost per KWH 0.0616$            

0.0658                 

Total
Cost per MWH 173.90$               
Cost per KWH 0.1739$            

Updated Net Metering rate based upon this filing

Costs
Power Supply Costs 1,610,193            (A)
BIUD interconnection -                      See Attachment-2
Power Supply Service portion of Net Metering Credit 1,610,193            

Transmission Costs per Settlement Schedule-1 883,168               (B)
DAF Costs (338,136)             See Attachment-1
BITS Costs (39,600)               See Attachment-1
Transmission portion of Net Metering Credit 505,432               

Total Costs Assigned to Net Metering Credit 2,115,625            
Estimated Sales (MWH) to Customers 14,338                 See Schedule DGB-2

Total Net Metering Credit per MWH 147.56$               147.56
Cost per KWH 0.1476$               



Impact
Jan-Dec

Factor Current Proposed Difference
Power Supply 
Service

$0.1204 $0.1123 ($0.0081)

Transmission $0.0758 $0.0616 ($0.0142)
Fuel Adjustment $0.0000 $0.0000 $0.0000 
TOTAL $0.1962 $0.1739 ($0.0223)

net metering $0.1704 $0.1476 ($0.0228)

Peak Shoulder Off Peak

Current
Customer 10.00$                    10.00$       10.00$        

Electric 142.50$                  71.25$       44.75$        

Power 98.10$                    98.10$       98.10$        
250.60$                  179.35$     152.85$      

Proposed
Customer 10.00$                    10.00$       10.00$        

Electric 142.50$                  71.25$       44.75$        

Power 86.95$                    86.95$       86.95$        
239.45$                  168.20$     141.70$      

(11.15)$                  (11.15)$     (11.15)$       
-4.4% -6.2% -7.3%



Forecast Purchase Power Costs
Block Island Power Company

Attachment 1
CY 2024 Reconciliation

Twelve month Recalculation for
Rates Effective Jan 1, 2025

2 3 4 5 6
Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25 Dec-25 Totals

Load  (Energy Purchased) 1,074        960            967            893            1,130        1,608        2,681        2,462        1,628        1,027        903            992            16,326            *
-                  

MWH -                  
Bilateral Purchase 795            711            715            661            836            1,367        2,278        2,092        1,384        760            -            -            11,601            

Brookfield 564            723            1,287              
NYPA Purchase 138            131            135            150            128            134            147            153            144            135            122            118            1,637              

BIUD Solar (Project) 4                6                10              12              15              11              15              12              11              7                5                4                111                 
Gravel Pit Solar II -            -            -            -            -            -            -            -            -            -            -            -            -                  

Gravel Pit Solar III 12              16              24              30              26              30              32              32              25              14              13              8                261                 
Cabot/Tuners  (First Light) 64              49              66              78              75              57              46              36              31              54              60              66              683                 

ISO Adjusted net Interchange 61              47              18              (37)            49              10              162            136            33              56              138            73              746                 
Total Net Purchases MWH 1,074        960           967           893           1,130        1,608        2,681        2,462        1,628        1,027        903           992           16,326            

Energy Costs See Attachment-3
Shell 76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      76.50$      

Brookfield
py BIUD SO rate 147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    147.56$    

Bilateral Purchase 60,819$    54,372$    54,734$    50,563$    63,985$    104,566$  174,302$  160,074$  105,882$  58,158$    -$          -$          887,456$       
Brookfield 43,146$    55,325$    98,471$         

NYPA Purchase 681$         646$         663$         736$         632$         659$         723$         753$         711$         667$         602$         581$         8,055$            
BIUD Solar (Project) 613$         839$         1,423$      1,761$      2,223$      1,551$      2,144$      1,825$      1,553$      1,090$      805$         558$         16,385$         

Gravel Pit Solar II -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$                
Gravel Pit Solar III 711$         930$         1,365$      1,715$      1,518$      1,726$      1,865$      1,845$      1,446$      800$         743$         439$         15,102$         

Cabot/Tuners  (First Light) 2,990$      2,310$      3,013$      3,585$      3,465$      2,618$      2,166$      1,688$      1,471$      2,548$      2,763$      3,059$      31,675$         
Projected Class "New" REC 

Cost (28% RI RPS) 10,534$    9,418$      9,480$      8,758$      11,083$    15,768$    26,283$    26,283$    24,138$    15,966$    10,073$    8,856$      176,640$       
Projected Class "Existing" 

REC Cost (72%) 2,295$      2,052$      2,065$      1,908$      2,415$      3,435$      5,726$      5,726$      5,259$      3,479$      2,195$      1,930$      38,485$         
Reimb from BI Solar Iniative (2,385)$     (2,132)$     (2,147)$     (1,983)$     (2,509)$     (3,570)$     (5,951)$     (5,951)$     (5,466)$     (3,615)$     (2,281)$     (2,005)$     (39,997)$        

ISO Net Position 6,285$      4,156$      786$         (1,896)$     1,479$      (1)$            9,058$      5,842$      984$         1,927$      7,630$      6,213$      42,464$         
Total Energy Costs 82,544$    72,592$    71,384$    65,146$    84,289$    126,753$ 216,316$ 198,085$ 135,977$ 81,018$    65,676$    74,956$    1,274,737$    

Capacity/Other Costs
ISO FCM Charges net of 

NYPA CAP credit 25,560$    25,560$    25,560$    25,560$    25,560$    19,685$    19,685$    19,685$    19,685$    19,685$    19,685$    19,685$    265,593$       

NYPA Fixed Costs 1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      1,486$      17,827$         
ISO Ancillary/Schedule 

Charges 10,046$    9,016$      4,005$      3,589$      4,469$      6,394$      11,106$    10,494$    6,764$      4,133$      3,545$      4,079$      77,638$         

ISO Annual Fee 500$         -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          -$          500$               

Projected ENE Fees 7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      7,425$      89,100$         
Total Capacity/Other Costs 45,017$    43,487$    38,475$    38,060$    38,940$    34,989$    39,701$    39,089$    35,359$    32,728$    32,140$    32,674$    450,658$       

Transmission Costs

ISO Transmission Charges 22,851$    33,732$    35,096$    28,802$    28,422$    36,744$    62,281$    86,930$    89,546$    67,290$    32,940$    27,043$    551,678$       

NYPA Transmission Costs 3,799$      7,067$      6,250$      5,528$      4,101$      8,262$      3,965$      5,368$      3,986$      2,529$      1,857$      6,228$      58,938$         
National Grid Connection 

DAF Charges 28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    28,178$    338,136$       
National Grid Cable 

Surcharges 3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      3,300$      39,600$         
National Grid Transformer 

Surcharges 2,940$      2,940$      2,940$      2,940$      2,940$      3,725$      3,725$      3,725$      3,725$      3,725$      3,725$      3,725$      40,775$         
National Grid Meter 

Surcharge 5$              5$              5$              5$              5$              5$              5$              5$              5$              5$              5$              5$              60$                 
National Grid Rolled in 

Distribution 15,200$    15,200$    15,200$    15,200$    15,200$    15,700$    15,700$    15,700$    15,700$    15,700$    15,700$    15,700$    185,900$       
National Grid PTF, Non-PTF 
and Load Dispatch Charges 4,022$      4,965$      5,165$      4,239$      4,183$      5,408$      9,166$      12,794$    13,179$    9,904$      4,848$      3,980$      81,853$         

Total Transmission Costs 80,295$    95,386$    96,133$    88,192$    86,329$    101,322$ 126,321$ 156,000$ 157,619$ 130,631$ 90,552$    88,159$    1,296,940$    

Total All-In Costs 207,856$  211,465$  205,993$  191,398$  209,559$  263,064$  382,339$  393,174$  328,954$  244,377$  188,368$  195,790$  3,022,334$    

Purchase Power Projections

* This line item represents the Purchased KHW. 
               The difference between this line item and the estimated kwh sales on DGB-2 represents the estimated KWH line losses & KWH Plant Use.
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